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2. CLARIFICATION NOTE 

The following wording is added to the Description column of “Field 100 – Base Cost” for IT3(c) 

reporting: 

• “For the reporting of the base cost for crypto assets, it constitutes “identical assets”, within the 

meaning contained in paragraph 32(2) of the Eighth Schedule to the Income Tax Act 58 of 

1962 and consequently the base cost of the same crypto assets if held on capital account, 

must be determined by using either the specific identification method or the first-in-first-out 

method. The weighted average method for calculating base cost is not available, because 

crypto assets exchanges are currently not “recognised exchanges” as defined.” 
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