Two-Pot Retirement System Tax
Implications :

(Personal Income Tax Dlrectlves)
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Two Pot Retirement System — What You Need To Know From SARS

%) @
* You mustbe registered forlncome Tax

* Your Tax Affairs mustbe in order, meaning
 Your returns must be up to date
[ There must be no debt owing that is due to SARS

* You may use the Lumpsum Tax Calculatoron eFilingto check the
tax amountthat could be deducted from your Savings Benefit
Withdrawal
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Two Pot Retirement System — Registration
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What's my
tax number?

s

Check your
Auto-Assessment
status

Filing Season

Book an
appointment

SARS Online
Query System
(50Qs)

YV SARS

South African Revenue Service

Register

@ FunG

* SARSOnline Query System
* SARS MobiApp

SARS WhatsApp
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http://www.sars.gov.za/

Two Pot Retirement System — Taxpayer Tax Affairs

Tax Reference Number

Identification Number

My Profile

SARS Registered Details

Customs Registration

Shared Access

Speaal Links

Tax Compliance Status

Q

Home Returns Services Tax Status Contact Log Out

- . 2 »
¢ Individual @

@OEEE

Statement of Account

Refund Status: Refresh )

Note; Please note that you must refer to
your Statement of Account for the latest
account balance. Should your account reflect
a credit (amount due to you), please allow
up to 72 hours for the refund to be paid to
you. Should the refund not be paid within
the stated period, you can refer to the refund
dashboard status for a reason for non-
payment of the refund.
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Two Pot Retirement System — Taxpayer Tax Affairs

Request Historic Issued Assessment Notices and Statement of Account

TaxPayer Details

TaxPayer Name:
TaxPayer
Reference:

Please choose one of the following options below:
O | want to request a historic Notice of Assessment

@ | want to request a Statement of Account
Request Statement of Account

Taxpayer Details
TaxPayer Name: T
Taxpayer Reference:

‘ Next ‘

A

Select the period, for which you would like to receive your Statement of Account

® 6 months to date
B O User defined date range

' Request || Back |
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Two Pot Retirement System — Taxpayer Tax Affairs

ITSA

VS W? S INCOME TAX
Statement of Account: Assessed Tax

. £ . .
South African Revenue Service Enguiries should be addressed to SARS:

Contact Centre

ALBERTOM
1528

Tel: 0BOOOOTZTT Website: waw. sars.gov.za

Reference number. AWTIYS QUIAE this reference

Date: 2024-08-22
Statement pericd:  2024-02-22 te 2024-08-22

ruTher when contacting

BARE

Outstanding tax return(s) and the period

Account summary information

Balance brought forward: MNAE2 TS
imerest Payabie: 87192
[Balance: 2133467
Transaction details
Date raferancs i - Tax I Panatty I balancs
40222 Balance brought fornard T2 (1] 2048276
20040301 Inferes on ke peryment - sechion 83(2) 1.7 2080807
O HIEH
204051 2080871
20240611 2
204070 A
2024061 =] 2133407
R4-IE-22

/

Ageing - Transactions

Current 30 Days 120 Days

Compliance information

Unprocessed payments Registered provisional taxpayer | Yes

Selected for audit or
verification

DQutstanding returns

sl s reflactud in your scocuni has been aduvied i reflec the rebe of e nelermed is in i Senerl informaticn

"VSARS INCOME TAX ITSA
-
Payment Advice
Hame [ maTeDl
Reference Number | 0984033154
Note: Please note that SARS no |onger accepls cheques. Paymants ars fobe ing instituti ==
e Electronicaly of a approved fnancid Instiore. Hame of banking institution ASSA FNB, NEDBANK, STANDARD BANK
Bank account hame SARSITA
Payment referenee humber
Amount payable 2133467

| Compliance information

Unprocessed payments

0.00

) verification

Selected for audit or

Yes

Outstanding retumns

Pease note that the interest as reflected in your account has been adjusted to reflect the rate of interest refemed fo

Debt owing that due to SARS

Account summary information

Balance brought forward:

nierest Payable:

20462.75
119

| .
KBalance.

21334.57)

The Statement of Account (SOA)
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Two Pot Retirement System — Taxpayer Tax Affairs Future Enhancements

Future Enhancements

SARS WhatsApp SARS MobiApp SARS Online Query System

DF IS

Welcome to SARS

#YourToxMatters

RS | [P——

SARS Online Query System (S0QS)

=

Need your tax number?
- Tap “Request Tax _Num!;er"
o #10;'0(9 of Registration” 4 Request your Submit Supporting Submit a Payment Report New Estates Register a
Wt &S svew SOCoLUSt B S ¥ Tax Number Documents Allocation Case Representative

I’g'l
o*o
~M ™M

- E}ﬁ
Q
Do | ored 2o poay tax t :
= I p Tax Compliance Status Tax Compliance Status Search for a VAT Trust SARS
O%d v ca = off the foll . <= = ’ ‘ ’o ’ ‘ Request Verification Vendor Registration Notices
TAX . —
— Q mase s0a
\ / \ L N /
13 1
J
-~ Loy My Auto Assessment Tax Return Report SARS Register for Report
\ Status Status Dashboard Employee Corruption EM Diesel Refund Digital Fraud

Submit an Request my Request your Travel Manifest
LBl Query Customs Code RLA Status Submissions
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Two Pot Retirement System - Savings Withdrawal Benefit: How Tax will be Determined

INCOME TAX: INDIVIDUALS AND TRUSTS
Tax rates from 1 March 2024 to 28 February 2025: Each year, after the Minister of Finance announces the new Income Tax Rates which will

Individuals and special trusts determine how each individual will be taxed.
Taxable Income (R)

1-237 100 18% of taxable income

237 101 - 370 500 42 478 + 26% of taxable income above 237 100
370 501 - 512 800 77 362 + 31% of taxable income above 370 500
512 801 - 673 000 121 475 + 36% of taxable income above 512 800
673 001 - 857 900 179 147 + 39% of taxable income above 673 000
857 901 - 1 817 000 | 251 238 + 41% of taxable income above 857 900
1817 001 and above | 644 489 + 45% of taxable income above 1 817 000

Assumed examples of Two individuals

LESS: LESS:
ANNUAL REMUNERATION TAX ANNUAL REMUNERATION TAX
R360 000 - R7 225 R380 000 - R7 750
(falls in the 31% tax bracket) (falls in the 31% tax bracket)
SAVINGS POT WITHDRAWAL FUND ADMIN FEES SAVINGS POT WITHDRAWAL FUND ADMIN FEES

R25 000 - R500* R25 000 - R500*

TOYOU=R 17275 \' YOU =R 16 750

'A‘\

Note:

* Taxis calculated atthe members’ personal income tax rate.

* Fundadminfees are determined by the fund, SARS does not controlor collect them.

* Ifthereis existing debt due on the taxpayer’s account, Savings withdrawal can be used to settle this debt before any paymentis made out to you by your

fund administrator.

- YV SARS
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Two Pot Retirement System — Tax Calculator

o- Returns Senvices Tax Stab~ Caontact

Tax Reference Number

Identification Number

My Profile BE

Tax Compliance Refresh 9 Refund Status: Refresh )
Status

SARS Cormrespondence

Returns History

Non-Core Taxes

Mote: Please note that you must refer to
your Statement of Account for the latest
account balance. Should your account
reflect a credit (amount due to you),
please allow up to T2 hours for the refund
to be paid to you. Should the refund not
be paid within the stated period, you can

refer 1o the refund dashboard status for a
Returns Search reason for non-payment of the refund.

Third Party Data Certificate
Search

Account Balance; Mot Available )

Personal Incorme Tax (ITR12)

= LIVE CHAT ASK A QUESTION?

Taw Dariod Datiire Thatiig Mivias Mk

Payments

Request For Reason

Request for Reduced Assessment

Currentlyon the eFiling landing page,
thereis a Lumpsum Tax Calculator
which you can useto calculate the tax
onall lump sumsincludingthe Savings
Withdrawal Benefit

You will be required to select Savings
Withdrawal Benefits as the directive
reason. Youwillbe guided by a red
Asterisk of the required fields that you
mustcomplete. Of mostimportanceis
the Annual Remunerationandthe
amount you wish to withdraw from the
Savings Pot. After this you will select the
calculatortab.
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Two Pot Retirement System - Tax Calculator
SARS MobiApp SARS Online Query System SARS eFiling

DFIGE SARS Online Query System (SOQS)
Welcome to SARS
B | # ; m ? [%
o~ 3 o, =
-, A /o == rg‘.«g‘

Need your tax number? V
Tap “Request Tax Number” P

or “Notice of Registration” _ Request your Submit Supporting Submit a Payment Report New Estates Register a

- o for IT150. Tax Numk Documen t Allocation Case Representative South African Revenue Service
e 74 2
eed ary tan? Q
l Tax Compliance Stat Trust SARS
w seve o T) \r 2 ¥ 4 Verifi Registratior Notices
=t = TAX :‘ ’ ’ = ’
ol |
a \ s\ =
f——— Petass vt Ton Mavber  Aticw of 7
7 S 7 N 7 5
= e ] R = L e Tax Return Report SARS Register for Report
oSS o — Status Dashboard Employee Corruption EM Diesel Refund Digital Fraud
Convwporderee Bt [ro wed  Tan Covphunce Sirka

Sar
c © =
Submit Request my Request your Travel Manifest
LBI Query Customs Code RLA Status Submissi

An additional Tax Calculator called “Two-Pot Tax Calculator” will be added. This calculator will be specifically for
Savings Withdrawal Benefit. When selecting this function, the system will return: (i) the possible tax amountand/or

(i) any outstanding returns and/or (iii) any existing debt that is due to SARS.
YV SARS

South African Revenue Service




How to Videos

Watch our helpful tutorial video on the SARS YouTube channel “SARSTV”.

= n YouTube e Search Q \'/

ay Home SARS TV

@)  Explore 20.2K subscribers

$&3  Shorts =
HOME VIDEOS PLAYLISTS COMMUNITY CHANNELS ABOUT 2

=1 Subscriptions

Uploads P PLAY ALL

Library

Revenue Results Announcement
Media Briefing

Activation of Registered
Representatives

=]
U  History
®©
=
1]

PAYE for Small, Medium

4 TRE1700 - ImE0 B

Date: 1 April 2022

Watch later 5 Yies Time: 14:00

wrcamc
© 0 6O rhwntann

1:48:14 _ S YEARS
To be removed —
Activation of Registered SMME: PAYE basic SARS and World Bank Group Revenue Results
Liked videos Representatives compliance requirements Trade and Gender Report... Announcement Media...
5.1K views - 1.7K views - 1K views - 2 7K views
= Up to date Videos Streamed 10 days ago Streamed 3 weeks ago Streamed 2 months ago Streamed 2 months ago
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Go Digital
Remember our Digital Channels

= We’ve made it easierforyou
Go Digital!

A

#YourTaxMatters

 Download the SARS MobiApp via your app store
» Register for eFiling
* SARS Online Query System

= Visit us on our Social Media platforms

inJO < J X

/= For more information, visit the: )

0 SARS YouTube channel: www.youtube.com/sarstax

0 SARS website www.sars.gov.za
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Thank you
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