
Two-Pot Retirement System Tax 

Implications
(Personal Income Tax: Directives)



Two Pot Retirement System –  What You Need To Know From SARS

• You must be registered for Income Tax

• Your Tax Affairs must be in order, meaning
❑ Your returns must be up to date
❑ There must be no debt owing that is due to SARS

• You may use the Lumpsum Tax Calculator on eFiling to check the 
tax amount that could be deducted from your Savings Benefit 
Withdrawal

 



eFiling – Future Enhancement

Two Pot Retirement System – Registration 
www.sars.gov.za  - Current eFiling – Current 

• SARS Online Query System

• SARS MobiApp

• SARS WhatsApp

http://www.sars.gov.za/


Two Pot Retirement System –  Taxpayer Tax Affairs



Two Pot Retirement System –  Taxpayer Tax Affairs

A

B



Two Pot Retirement System –  Taxpayer Tax Affairs

Outstanding tax return(s) and the period 

Debt owing that due to SARS

The Statement of Account (SOA)



Future Enhancements 

SARS WhatsApp 

Two Pot Retirement System –  Taxpayer Tax Affairs Future Enhancements

SARS MobiApp SARS Online Query System



Two Pot Retirement System – Savings Withdrawal Benefit: How Tax will be Determined

Note:
• Tax is calculated at the members’ personal income tax rate.
• Fund admin fees are determined by the fund, SARS does not control or collect them.
• If there is existing debt due on the taxpayer’s account, Savings withdrawal can be used to settle this debt before any payment is made out to you by your 

fund administrator.

Each year, after the Minister of Finance announces the new Income Tax Rates which will 
determine how each  individual will be taxed. 

Assumed examples of Two individuals

LESS:

R360 000
(falls in the 31% tax bracket)

SAVINGS POT WITHDRAWAL

R25 000

ANNUAL REMUNERATION

- R7 225

FUND ADMIN FEES

- R500*

TAX 

NET PAYMENT TO YOU = R 17 275

LESS:

R380 000
(falls in the 31% tax bracket)

SAVINGS POT WITHDRAWAL

R25 000

ANNUAL REMUNERATION

- R7 750

FUND ADMIN FEES

- R500*

TAX 

NET PAYMENT TO YOU = R 16 750



Two Pot Retirement System –  Tax Calculator

Currently on the eFiling landing page, 
there is a Lumpsum Tax Calculator 
which you can use to calculate the tax 
on all lump sums including the Savings 
Withdrawal Benefit

You will be required to select Savings 
Withdrawal Benefits as the directive 
reason. You will be guided by a red 
Asterisk of the required fields that you 
must complete. Of most importance is 
the  Annual Remuneration and the 
amount you wish to withdraw from the 
Savings Pot. After this you will select the  
calculator tab.



Future Enhancements 

SARS WhatsApp 

Two Pot Retirement System –   Tax Calculator 

SARS MobiApp

An additional Tax Calculator called “Two-Pot Tax Calculator” will be added. This calculator will be specifically for 
Savings Withdrawal Benefit. When selecting this function, the system will return: (i) the possible tax amount and/or 
(ii) any outstanding returns and/or (iii) any existing debt that is due to SARS.

SARS Online Query System SARS eFiling



How to Videos

Watch our helpful tutorial video on the SARS YouTube channel “SARS TV”.



▪ We’ve made it easier for you

        Go Digital! 

• Download the SARS MobiApp via your app store

• Register for eFiling

• SARS Online Query System

▪ Visit us on our Social Media platforms

▪ For more information, visit the:

❑ SARS YouTube channel: www.youtube.com/sarstax

❑ SARS website www.sars.gov.za

Remember our Digital Channels

Go Digital

#YourTaxMatters



Thank you

Rea leboha

Re a leboga

Ndza Khenza

Dankie

Ndi a livhuwa

Ngiyabonga

Enkosi

Ngiyabonga
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