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STATEMENT  

SARS MEDIA RELEASE  

UNDER EMBARGO – 2pm Tuesday, 28 February 2023 
 

SARS releases the preliminary trade statistics for January 2023 

Pretoria, 28 February 2023 – In the year 2022, South Africa recorded a fully year total 

trade balance surplus of R211.6bn (exports of R2.02trn and imports of R1.81trn 

constituting a total trade of R3.83trn).  

 

Today, the South African Revenue Service (SARS) releases trade statistics for 

January 2023 recording a preliminary trade balance deficit of R23.05 billion. The 

R23.05 billion preliminary trade balance deficit for January 2023 is attributable to 

exports of R139.36 billion and imports of R162.41 billion. 

 

These statistics include trade data with Botswana, Eswatini, Lesotho and Namibia 

(BELN). The year-to-date (01 January to 31 January 2023) preliminary trade balance 

deficit of R23.05 billion is a deterioration from the R4.64 billion trade balance surplus 

for the comparable period in 2022. Against January 2022, the January 2023 exports 

increased by 6.1% (from R131.39bn to R139.36bn) whilst imports increased by 28.1% 

(from R126.76bn to R162.41 billion). 

 

On a month-to-month basis, exports decreased by R23.48 billion from R162.83 billion 

to R139.36 billion (-14.4%) between December 2022 and January 2023 and imports 

increased by R4.56 billion from R157.85 billion to R162.41 (2.9%) over the same 

period. 

 

December 2022 preliminary trade balance surplus was revised downwards by R0.45 

billion due to the ongoing Vouchers of Correction (VOC). The revision was from the 

preliminary trade balance surplus of R5.43 billion to the revised trade balance surplus 

of R4.98 billion. 

Click here for Merchandise Trade Statistics January 2023 

 

 

 

 

 

http://www.sars.gov.za/ClientSegments/Customs-Excise/Trade-Statistics/Pages/Merchandise-Trade-Statistics.aspx
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Trade highlights by category 

The main month-on-month export movements:  

  

         
 

The main month-on-month import movements:  
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Trade highlights by world zone 

 

The world zone results from December (revised) 2022 to January (preliminary) 2023 are given 

below: 

 
 

Excluding trade data with Botswana, Eswatini, Lesotho and Namibia (BELN) 

 

The trade data excluding BELN for January 2023 recorded a preliminary trade balance 

deficit of R30.26 billion. 

 

Summary 

 

The R30.26 billion preliminary trade balance deficit for January 2023 was as a result 

of exports of R126.81 billion and imports of R157.07 billion. Exports decreased by 

R20.82 billion (-14.1%) between December 2022 and January 2023 and imports 

increased by R3.22 billion (2.1%) over the same period.  

 

The preliminary cumulative trade balance deficit for 2023 was R30.26 billion compared 

to R2.63 billion trade balance deficit during 2022. 
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Trade highlights by category 

 

The main month-on-month export movements:  

 

 
 

The main month-on-month import movements:  

 

 

Trade highlights by world zone  

The world zone results for Africa, excluding BELN, between December (Revised) 2022 and 

January (preliminary) 2023 are given below: 

 

Click here for Merchandise Trade Statistics January 2023 

http://www.sars.gov.za/ClientSegments/Customs-Excise/Trade-Statistics/Pages/Merchandise-Trade-Statistics.aspx
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SA Trade Release Table (Including BELN) 
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SA Trade Release Table (Excluding BELN) 
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Botswana, Eswatini, Lesotho and Namibia (Only) 

Trade statistics with the BELN countries for January 2023 recorded a preliminary 

trade balance surplus of R7.21 billion. 

 

Summary 

 

The R7.21 billion preliminary trade balance surplus for January 2023 was as a 

result of exports of R12.55 billion and imports of R5.34 billion. Exports decreased 

by R2.67 billion (-17.5%) between December 2022 and January 2023 and imports 

increased by R1.34 billion (33.4%) over the same period. 

 

The preliminary cumulative trade balance surplus for 2023 was R7.21 billion 

compared to R7.26 billion in 2022. 

 

Trade Highlights by Category 

 

      The main month-on-month export movements:  

 
 

     The main month-on-month import movements:  

 
 

 Click here for Merchandise Trade Statistics January 2023 

ENDS. 

 

For any enquiries, please send your queries to SARSMedia@sars.gov.za or 

TradeStatistics@sars.gov.za 

http://www.sars.gov.za/ClientSegments/Customs-Excise/Trade-Statistics/Pages/Merchandise-Trade-Statistics.aspx
mailto:SARSMedia@sars.gov.za
mailto:TradeStatistics@sars.gov.za

