
Payment Advice for Turnover Tax TT02

Form ID:

Time Stamp:

Registration Particulars

Turnover Tax Period 
        (CCYYMM)

Registered Name

Taxpayer Ref No.

Turnover Tax Calculation

A.  Estimated taxable turnover for the full year of assessment R ,
R ,B.  Tax on estimated taxable turnover (Apply Turnover Tax Table)

RTax payable for this period (refer to the Turnover Tax liability ) ,

NOTE: SARS branches do not accept cash and will only accept cheque payments under R50 000. Banking 
institutions will accept both cheque and cash payments. Cheque payments made via a drop box at a SARS 
office must be placed in the drop box before 15:00 if it is to be recorded as being paid on that day. If not such 
payments will be recorded as having been paid on the next business day. The payment reference number must 
be quoted at all times when making a payment. 
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Payment Advice for Turnover Tax
TT02
Registration Particulars
Turnover Tax Period
        (CCYYMM)
Registered Name
Taxpayer Ref No.
Turnover Tax Table
Lower Band	
Upper Band
Tax Rates
R0
R150,000
0%
R150,001
R300,000
1% of each R above R150,000
R300,001
R500,000
R1,500 + 2% above R300,000
R500,001
R750,000
R5,500 + 4% above R500,000
R750,001
and above
R15,500 +6% above R750,000
Turnover Tax Calculation
A.  Estimated taxable turnover for the full year of assessment
R
,
R
,
B.  Tax on estimated taxable turnover (Apply Turnover Tax Table)
R
Tax payable for this period (refer to the Turnover Tax liability )
,
Payment Notes
-  Please use the full name "South African Revenue Service" and not the abbreviation "SARS" when making cheque payments. 
-  SARS branches do not accept cash and will only accept cheque payments under R100 000. Cheques must be placed in a SARS drop box before 15:00 if it is to be recorded as  
   being received on that day. If not, it will be recorded as having been received on the next business day. The correct payment reference number must be quoted at all times when
   making a payment. 
-  Where payments are made via a bank or ATM sufficient time must be taken into account for their processing.
-  Where payments are made electronically provision must be made for your bank's cut off times and for a clearance period that could take between two and five days.
-  Interest will be charged, at the prescribed rate, on any portion of tax that remains unpaid after the due date.
-  Interest will be charged in respect of the number of days during which any portion of the tax remains unpaid.
   payment must be made no later than the last business day before the Saturday, Sunday or public holiday to avoid interest charges.
-  In terms of the Tax Administration Act,  where any day specified for any payment to be made under the provisions of the Act falls on a Saturday, Sunday or public holiday, the 
Payment Particulars
-  You can make your payments to SARS. The following payment channels are available to you:
-  At any branch of ABSA, FNB, Nedbank or Standard Bank
-  Cheque payment at a SARS branch
-  When payment is made it is essential that you quote the 'Beneficiary ID' and 'Payment
   reference number' as shown below.  This will minimise the incorrect or non-allocation of
   your payment
-  Beneficiary ID:
-  Payment reference number: 
-  Electronic Fund Transfer (EFT)
.\My Pictures\At Your Service.bmp
NOTE: SARS branches do not accept cash and will only accept cheque payments under R50 000. Banking institutions will accept both cheque and cash payments. Cheque payments made via a drop box at a SARS office must be placed in the drop box before 15:00 if it is to be recorded as being paid on that day. If not such payments will be recorded as having been paid on the next business day. The payment reference number must be quoted at all times when making a payment. 
Payment Advice 
Please ensure that you complete all mandatory fields on the return
before attempting to print the form.
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